
 

 

Court-Approved  

Legal Notice 
Authorized by the United States 

District Court for the 
Northern District of California 

The parties in the action In re 

Seagate Technology Holdings plc 

Securities Litigation, No. 3:23-cv-

03431-RFL (N.D. Cal.) have reached 

a proposed settlement of 

$175,000,000. 

If you are a Settlement Class 

Member, your legal rights may be 

affected by a proposed settlement of 

this securities class action, and you 

may be eligible for a cash payment.  

For more information, please visit 
www.SeagateSecuritiesLitigation.com or 

call toll free 1-866-426-2293. 

 
 

 

 

Seagate Securities Litigation 

c/o Strategic Claims Services 
600 N. Jackson St., Ste. 205 

Media, PA 19063 
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THIS POSTCARD PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT.  

Please visit www.SeagateSecuritiesLitigation.com or call 1-866-426-2293 for more information. 

     The parties in the securities class action In re Seagate Technology Holdings plc Securities Litigation, No. 3:23-cv-03431-RFL (N.D. 

Cal.) (the “Action”) have reached a proposed Settlement. If approved by the Court, the Settlement will resolve the Action in its entirety. In 

the Action, the Complaint alleges that Seagate Technology Holdings plc (“Seagate”) and certain of its officers made misleading statements 

and omissions from September 14, 2020 through April 19, 2023, inclusive (the “Class Period”) related to the export of hard disk drives to a 

Chinese company in violation of U.S. export laws. Defendants deny any liability or wrongdoing. You received this notice because you may 
be a member of the following Settlement Class: all persons and entities who purchased or otherwise acquired common stock of 

Seagate during the Class Period, and were allegedly damaged thereby.  

     Pursuant to the Settlement, Defendants have agreed to cause to be paid $175,000,000.00 in cash, which, after deducting Court-

awarded fees and expenses, notice and administration costs, and taxes, will be allocated among Settlement Class Members who submit 

valid claims, in exchange for the Settlement and the release of all claims asserted in the Action and related claims. For additional 

information regarding the Settlement, please review the full Notice available at www.SeagateSecuritiesLitigation.com. If you are a 

Settlement Class Member, your pro rata share of the Settlement will depend on the number of valid claims submitted, and the number, size, 
and timing of your transactions in Seagate common stock during the Class Period. If all Settlement Class Members elect to participate in 

the Settlement, the estimated average recovery will be $1.03 per eligible share of Seagate common stock before deducting any fees and 

expenses. Your actual share of the Settlement will be determined pursuant to the Plan of Allocation set forth in the full Notice, or other plan 

of allocation ordered by the Court.  

     To be eligible for a payment, you must submit a valid Claim Form. The Claim Form can be found and submitted on the website, or 

you can request that one be mailed to you. Claims must be either mailed to the Claims Administrator (postmarked by October 19, 

2026) or submitted online at www.SeagateSecuritiesLitigation.com, by October 19, 2026. If you do not want to be legally bound by 

any releases, judgments, or orders in the Action, you must exclude yourself from the Settlement Class by October 27, 2026. If you exclude 
yourself from the Settlement Class, you may be able to sue Defendants about the claims being resolved in the Action, but you cannot get 

money from the Settlement. If you want to object to any aspect of the Settlement, you must file an objection with the Court or submit one 

online by October 27, 2026. The Court can only approve or deny the Settlement and cannot change the terms of the Settlement. Forms to 

request exclusion or object and related instructions are available on the website. 

     The Court will hold a hearing on November 17, 2026 at 10:00 a.m. Pacific Time, to consider whether to approve the Settlement and a 

request by the lawyers representing the Settlement Class for attorneys’ fees of up to 25% of the Settlement Fund and Litigation Expenses of 

no more than $1.3 million (which together equals an estimated cost of $0.26 per eligible share). You may attend the hearing, but you do not 

have to. You may access the hearing via videoconference (https://cand.uscourts.gov/judges/lin-rita-f-rfl/). Please check the website for 
updates. 
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